
On Money 
“If money is your hope for independence you will never have it. The only real security that a 
man will have in this world is a reserve of knowledge, experience, and ability.” -Henry Ford 
 
“Wealth is the ability to fully experience life.” -Henry David Thoreau 

A Reflection of You 
 

Your economic security does not lie in your job, it lies in your power to produce, to think, 
learn, create, and adapt. That's true financial independence. It's not having wealth, it’s having the 
power to produce wealth, its intrinsic.1 Money is an effect, it is the result of the service we render 
to other people. Ask not how much money you will receive, but what value you can provide to 
others. Only in this manner can wealth, true wealth, be accumulated. And for those that cheat and 
swindle their way to wealth, they may be materially wealthy, but they are morally bankrupt. 
Remember that it is one thing to want more, but something greater to be worth more.2 
 

Fundamentals of Wealth Accumulation 
 

7 Cures to An Empty Bank Account: 
The 1st Cure: Fatten the Purse   

● Save ten percent of every dollar you earn. Your bank balance will begin to 
grow at once. 

● Keep in mind what it is that you desire most, prioritize your spending and 
realize not all your desires can be met. Which do you desire most? The 
gratification of daily desires (jewelry, finery, other things quickly gone 
and forgotten? Or substantial belongings; cash, land, and investments? 
Money spent brings the first, money saved bring the latter.) 

The 2nd Cure: Control Expenditures 
● Some among us earn far more than others, yet all purses are equally lean.  
● What each of us calls necessary expenses will always grow to equal our 

incomes without our protest. It is the concept of lifestyle inflation, as our 
incomes grow, so will expenses. Keep it in check if you are to accumulate 
wealth.  
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● Realize that all people are burdened with more desires than they can 
gratify. As such, let your motto be one hundred percent of appreciated 
value for each dollar spent.  

● Write down each thing you desire. Define what is needed to meet basic 
needs, then select what can be covered through the expenditure of 
nine-tenths of your income. Cross out the rest and consider them the part 
of the great multitude of desires that must go unsatisfied and regret them 
not. 

● The purpose of a budget is to help your purse fatten. To assist you with 
having the necessities and realize your most cherished desires by 
defending them against casual wishes.3 Someone that gets all they can 
honestly and saves all they can will certainly become rich.4  

 
The 3rd Cure: Make thy Gold Multiply 

● Keep in mind that cash idly sitting by earns nothing. True wealth is not 
money in the bank, it is income that is built, the golden stream that 
continually flows into your pocket. In other words, a passive income 
stream.  

● You’ve worked hard to earn the money in your possession, so likewise 
make the money work hard for you. Take the ten percent (or more) that is 
yours to keep and put it to work for you. Put your savings into sound 
investments.  

● The initial first step in building passive income is the important first step 
in transforming a man that earns from his labor to a man that earns from 
his gold.  

 
The 4th Cure: Guard Thy Treasures from Loss 

● The first sound principle of investment is security for your principal.  
● Study carefully before parting with your money (i.e. do not entrust a 

brickmaker to buy jewels.) 
 

The 5th Cure: Make Your Home a Profitable Investment 
● If you set aside nine parts of your earnings upon to enjoy life, and if any of 

the nine parts is turned into a profitable investment, then so much faster 
will your treasures grow.  
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● As the nine parts will cover all your expenses, that would include the roof 
over your head. And if the cost of housing includes the building of home 
equity, so much the better.  

● Up until recent times, an American couple could take out a 30-year 
mortgage and pay it as their housing expense. At the end of the thirty 
years, they can rip the mortgage because they’ll own their house free and 
clear. At this point they will be retired, which leads to a decrease in 
income. The owning of their home meant that one big chunk of their 
expenses, their housing, was taken care of. And they would be all the 
richer because of it.  

● During the modern era of risky lending procedures by banks and real 
estate speculation turning into housing bubbles, take this 5th Cure for what 
it truly means historically, and not as a pass to speculate. Flipping houses 
was not the intent, building home equity was. In other words, weigh the 
cost/benefits of buying vs. renting. An expensive coastal city, for example, 
may make the cost of purchasing a home far outstrip its benefits. 

 
The 6th Cure: Insure a Future Income 

● Prepare your family for when you will no longer be there to comfort and 
support them. 

● No one can afford not to ensure income in their old age and the protection 
of their family, no matter how prosperous the business and investments. 
Our time and energy are finite, so prepare in advance for the day when 
you can no longer work. Not just for you, but for the well-being of your 
loved ones as well.  

 
The 7th Cure: Increase Thy Ability to Earn 

● Preceding accomplishment must be desire. These desires must be strong 
and definite.  

● The process of accumulating wealth begins first in small sums, then in 
larger ones as you become more capable in what you do. It is a learning 
process. You must demonstrate to the world that you are capable through 
gradual steps before financial capital in the form of money, and social 
capital in terms of authority are granted to you.  

● Acquiring and applying knowledge in unison leads to greater skill in 
serving those individuals on whose patronage we depend.5 Those skills 
define you and who you are. The money and authority are simply after 

Copyright © 2018 - Kingston S. Lim 
All Rights Reserved 

https://kingstonlim.com/ 
 

https://www.mainstreetplanning.com/posts/065-insure-a-future-income/
http://pesoinpesoout.com/2015/12/series-post-7-of-7-increase-thy-ability-to-earn.html


effects. Your skills are an asset that can never be taken from you. While 
most people trade their time for money, the skills you develop allow you 
to set your own price. Remember that common souls pay with what they 
do, nobler souls pay with what they are.6 

 

A Definite Objective for Accumulating Wealth 
 

The fundamentals of wealth accumulation are quite simple in nature if you really think 
about it. However, truth is not always pleasant to hear, and this is why it is so often ignored. The 
ignorance of these fundamentals manifests itself in the mounds of individual and sovereign debt. 
As truth is so often ignored, the consistent following of these basic principles will put you in the 
top tiers of individuals in terms of your personal finances.  
 

To reach the top, you must have a definite purpose for it all, a purpose for separating 
yourself from the great masses of people that move sluggishly along their lives with no true aim. 
Hoarding wealth will not lead to true happiness. You must determine what it is that you truly 
want and set the path clear. Money is just a means to an end, not an end itself.  
 

I’m quite certain that the last thing you want is to spend your entire life dedicated to a 
profession you disdain for the sole reason of piling up wealth to enjoy later, then to only die days 
after deciding to stop.  
 

Unfortunately, this pattern is all too common, and the best thing you can do for yourself 
is to not be counted among these individuals. As such, do not see money as a lump sum that must 
be worked for over a long period of time. This entails no guarantee that there will be a payout in 
the end. Instead, view wealth as a monthly income that comes in, whether working or not, that 
allows you to live the way you want to live. The first step to creating this is to determine how 
much money you need to live the way you want to live. Here is some guidance: 
 

● Create a want list for 6 months out then 12 months out. 
● Circle the 4 most important ones that will bring you the most happiness. 
● Determine your monthly bare minimum basic living expenses plus the monthly cost of 

your 4 important wants.  
● Multiply the sum by 1.3 (1.3 so as to give yourself a small cushion). This is your monthly 

required income.  
● Define how you will earn that income.7 
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How you earn the income is entirely up to you, a problem you must solve on your own 

personal quest. As a rule, money is earned in one of three fashions: an upfront capital investment 
(discussed in the 7 Cures), an upfront time investment (namely entrepreneurship, discussed in the 
next section), or a combination of both.  
 
Takeaway: The fundamentals of wealth accumulation are simple: Earn more than you spend and 
put the difference into wise investments that can produce a steady cashflow. This basic 
methodology takes time and patience, so don’t forget to enjoy life in the meantime. Money is a 
means to an end after all, and not an end in itself. The alternative to this is to place an upfront 
time investment (entrepreneurship) to create a passive income stream that will allow you to live 
the way you want to. 
 

1. “The 7 Habits of Highly Effective People”  -Stephen Covey 
2. “Think and Grow Rich”  -Napoleon Hill 
3. “The Richest Man in Babylon”  -George S. Clason 
4. “The Way to Wealth”  -Benjamin Franklin 
5. “The Richest Man in Babylon”  -George S. Clason 
6. “Self-Reliance”  -Ralph Waldo Emerson 
7. “The 4 Hour Work Week”  -Tim Ferriss  
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